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Tue underwriters of the Pacific Coast are having a laborious 
time in combating the various mischievous bills relating to insur- 
ance that have been introduced into the legislature of California. 
About all the vicious legislation that has been devised and put 
forth in other States seems to have been crystalized and placed 
before the legislature of California, in the form of numerous bills 
calculated to destroy the business of fire underwriting in that State. 
The representatives of the various companies have appeared fre- 
quently before the legislature, and presented arguments against 
these bills with such force and logic that it seemed that their 
defeat would be inevitable, but as there is no counting upon what 
any legislature may do, the fate of these various measures is still in 
abeyance. 





We have received from Col. John H. Taylor, vice-president of 
the Connecticut Mutual Life Insurance Company of Hartford, a 
beautifully arranged and printed pamphlet, entitled: “ The Medical 
Examiner in Life Insurance ; Some Legal Questions as to his Office 
and Evidence.” The pamphlet gives a brief summary of the history 
and purposes of life insurance contract, and the relations sustained 
thereto by the medical examiner. The decisions of the courts 
fixing and limiting the responsibility of the medical examiner are 
given in brief, together with citations from the standard law re- 
ports. The pamphlet is one which cannot but prove valuable to 
all medical examiners and officers of life insurance companies. 





WE have already made notice of the fact that the Union Mutual 
Insurance Company of St. Louis was in trouble and likely to give 
up the ghost at any moment. A recent despatch from that city 
says that Superintendent Carr of the insurance department has 
made application for an order for the discontinuance of the busi- 
ness of this concern. Its liabilities are reported at $12 5,000, and 
the probability is that those who hold claims against it will be sadly 
disappointed when the day of settlement arrives. The Union 
Mutual is one of those companies—of which there are already too 
many—which it is good to have closed up. 





IN a “survey” paragraph published two weeks ago an allusion 
was made to the “‘ absorption” of the new Liberty Fire Insurance 
Company by the Equitable Life, which conveyed an erroneous im- 
pression. There was no “absorption” in the case whatever. ‘The 
leading directors of the Equitable agreed to subscribe to a portion 
of the stock of the Liberty, representing considerably less than one- 
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third of the entire million required, and there was no doubt in the 
minds of the projectors of the Liberty that the capital thus taken 
formed a bond of friendly interest, worth far more to the new com- 
pany than the simple acquisition of so much money. As this story 
has been repeated here and elsewhere, we are requested to say in 
unqualified terms that it is neither the desire nor purpose of the 
Equitable Life managers to control the Liberty, but that the latter 
company will be managed in its underwriting interests, strictly 
according to the original prospectus, by Messrs. Weed & Kennedy. 





Tue new building of the Equitable Life, when completed and 
fully tenanted on the first of May, will contain a tenancy, which in 
numbers will equal the population of a good-sized city. There are to 
be within its walls banks, bankers, safe deposit companies, life insur- 
ance companies, fire insurance companies, an underwriters’ club, a 
lawyer's club, possibly a jewelers’ club, lawyers, doctors, engineers, ar- 
chitects, contractors and corporations in almost endless variety, giving 
employment, it is estimated, to from 6000 to 10,000 persons. To 
satisfy the appetites of this numerous population and of the outsiders 
who are sure to visit the building, there is to be one of the largest 
restaurants in the city, whose resources will be simply inexhaustible. 
This restaurant, in addition to its regular business over its own 
counters, will provide the menus of the various clubs mentioned. 
The building on the ground floor will be a complete thoroughfare 
connecting Broadway with Pine, Nassau and Liberty streets by its 
various entrances, making, in fact, new streets for the use of the pub- 
lic without cost to them. When completed this will be one of the 
finest buildings in the world, and it is doubtful if any other has 
such a varied and numerous occupancy as will be concentrated 
under its roof. The application for offices has kept several persons 
employed for some time, and the probability is that before the new 
portions of the building are formally opened to the public, every - 
inch of available space will be taken at very liberal rentals. We 
may say that the charge for rooms in the building will average a 
little over $3 per square foot, which is about the price charged for 
space in the buildings specially constructed for office purposes, in 
the lower part of the city. It is amazing to note the demand for 
accommodations of this kind. Office buildings almost without num- 
ber have been erected in the past few years, and still the cry is for 
more, while all the time rents seem to be advancing. Tenants in 
the Equitable building have appreciated the advantages offered 
them, and, as a rule, have been making leases for a term of years, 
thus not only making themselves secure for a definite period, but 
guaranteeing to the Equitable a large income from its rentals. 





Tue term of Fire Commissioner Smith expires on the rst of 
May, and we are informed that a vigorous effort is being made 
by him to secure his reappointment. When Mr. Smith was ap- 
pointed originally, it was supposed that he would look out for the 
interests of the fire underwriters as far as possible. The fact is, 
however, that his appointment was substantially secured by Com- 
missioner Purroy, president of the board, and that Mr. Smith has 
been and is simply the shadow and echo of Mr. Purroy, both in 
the matters of detail regarding the department, and in furthering 
the political interests of Mr. Purroy. Neither Mr. Purroy nor Mr. 
Mr. Smith are practical firemen, and it is an outrage that they 
should have the sole direction of so important a branch of the city 
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government. The combination between these two entirely over- 
rides the influence of Commissioner Croker, who, while also a 
politician, has the advantage of a personal experience as a fireman, 
having been a member of the old volunteer department in its most 
active days. He is a mere cypher, however, in the board at the 
present time, owing to the combination between Smith, a Repub- 
lican, and Purroy, a Democrat. Mr. Purroy is autocratic in his 
ideas, and would, at any time, sacrifice the interests of the depart- 
ment to promote his personal or political ends, and his administra- 
tion has so demoralized the department that the force has come to 
be known as Purroy men and Purroy’s opponents, the places of 
the latter being wanted for Purroy’s political friends. While all 
this wire-pulling is going on for places in the department, Mr. 
Smith sits there like a bump on log, raising no protest, but aiding 
Mr. Purroy in his efforts to convert the fire department into a vast 
factional, political machine. While it is right and proper that the 
underwriters should have representation in the Board of Fire Com- 
missioners, their representative should be a man who will take an 
active part in its administration, and not merely one who rattles 
around in a place that he is not competent to fill. We understand 
that some underwriters have signed a petition in favor of the re- 
appointment of Mr. Smith. If this be true, they have done a most 
unwise and injudicious thing, and we trust that Mayor Hewitt will 
look into the matter himself, and make an appointment that will 
be creditable alike to his administration and to the interests of 
the city. 





On Tuesday, March 1, the insurance committee of the legisla- 
ture of Massachusetts gave a final hearing on the report of Mr. 
Tarbox, Insurance Commissioner, in answer to a resolution of the 
legislature requesting him to codify existing laws. Mr. Tarbox has 
not only embodied in his report a codification of existing laws, but 
has made recommendations of the most radical nature for new leg- 
islation. The following gentlemen, representing various life com- 
panies, gave their views before the committee in opposition to the 
proposed legislation: Mr. Forster, counsel for the New England 
Mutual, Colonel Bullock of the State Mutual, Charlton T. Lewis 
of the Mutual Life, and Shepard Homans. Opposition was devel- 
oped to section 73 of the proposed legislation, as recommended by 
Mr. Tarbox, by which section it is provided that a change of benefi- 
ciary may be made at any time by the person paying the premiums, 
at his pleasure. For instance, the husband insuring his life for the 
benefit of his wife, may, by the Massachusetts statute, as proposed, 
change the beneficiary at any time. Under the New York law, the 
interest to the wife is purposely made inalienable ; neither the hus- 
band nor the wife herself having the power to sell or assign the 
policy, and the proceeds of the insurance are beyond the reach of 
creditors. Under an enabling act, passed by the New York legisla- 
ture some years ago, the beneficiary can be changed in policies 
issued subsequent to the passage of that act, in case the consent of 
both wife and husband be obtained. But the proposed Massachu- 
setts measure gives the payer of the premiums absolute right to 
change the name of the beneficiary in the policy at will. If Mr. Tar- 
box should succeed in having this section passed, there will be a 
direct conflict by reason of the diversity of the laws in the two 
States, and a company would not be able to decide which of two 
claimants is entitled to the insurance, and, hence, would be unable 
to pay either. In the arguments last week, opposition was also di- 
rected to section 77, which provides that foregn companies may be 
admitted to Massachusetts subject to all general laws not manifestly 


inapplicable to domestic insurance companies. Each State has yp. 
doubted right to impose such restrictions as it may deem best upon 
its local corporations, but it would seem to be a violation of the 
comity between States that such restrictions should apply to cop. 
porations organized outside. Almost every State has what are 
known as retaliatory laws, and, if Massachusetts should pass such q 
law as is proposed, it would be at once followed by retaliation iy 
some forty different States, thus making confusion and litigation al. 
most unavoidable. Every life insurance officer is opposed to the 
radical measures proposed by Mr. Tarbox, nor does it appear that 
any policyholder has asked for such action. It seems to be purely 
the result of the inventive and eccentric brain of Mr. Tarbox, who 
has had but a brief experience in the insurance department of 
Massachusetts, and has had no practical experience whatever in the 
management of a life office. The restrictions and trammels would 
be almost unbearable, particularly if other States should follow the 
lead of Massachusetts. It was suggested to the committee that, be. 
fore adopting such sweeping measures, the ex-insurance commis. 
sioners of the State should be requested to give their opinions, 
Life insurance has interests too great and too far-reaching to be ex- 
posed to the whim and caprice of a mere doctrinaire, as it is feared 
Mr. Tarbox has proved himself to be. 





THE assessment companies of this State are organizing a very 
strong opposition to what is known as The Baker Bill, heretofore 
published in our columns, relating to assessment insurance. This 
bill was prepared by the insurance department, and presented to 
the legislature by Superintendent Maxwell. Its purpose is to re 
strict the organization of assessment companies, and to compel 
those already in existence to more nearly comply with their prom- 
ises and contracts than has been the practice with some of them 
heretofore. At the first sight, some of the managers of prominent 
assessment companies favored the bill, and urged its passage, but, 
on a closer reading of it, have been induced to change their minds, 
and they are now arrayed in the opposition. The principal objec- 
tion to it lies in the fact that it includes among the assessment 
companies subject to restriction all the so-called fraternal and be- 
nevolent societies. The insurance department has consented to 
accept amendments exempting this class of societies from the 
operation of the law. Another objection to it is that a rigid en- 
forcement of its provisions would result in driving out of the busi- 
ness every assessment company in the State. It requires, for in- 
stance, that every claim against the company for the death of a 
member, whether fraudulent or otherwise, must be paid within 
thirty days, or the Superintendent of Insurance is authorized to 
compel the company to cease doing business. A company might 
have five or six maximum losses occurring almost simultaneously, 
involving $50,000 or $60,000, for the payment of which it 
would be necessary for the company to levy an assessment upon 
existing members, payable within thirty days. The members would 
not stand assessments of this kind, and it is the practice of the 
companies, therefore, to spread their claims over longer periods, 
and make their assessments at regular intervals. If compelled to 
pay every claim within thirty days, the members of these assess- 
ment companies would simply withdraw, leaving the company with- 
out funds to pay any claims whatever. Upon this feature of the 
bill the assessment companies will concentrate their opposition, 
and have strong hopes of being able to secure amendments that 
will be acceptable to them. The general features of the bill are 
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approved by the better class of assessment managers—that is to 
say, those features which require applications of insurance to the 
amount of $200,000 to be filed with the authorities before a charter 
shall be granted ; and, also, the other clause, providing that an 
emergency fund shall be created in each company equal to one 
maximum claim, available to pay any claim that may arise, said 
fund to be kept intact. The advocates of the assessment system 
maintain that such enactments will tend to strengthen them very 
materially in the eyes of the community. They object further to 
that feature of the bill which requires them to name in the certifi- 
cates of membership a specified sum to be paid in case of the death 
of the member to whom the certificate is issued. This, they hold, 
is opposed to the assessment principle, which only contemplates the 
payment to claimants of such sums—not exceeding a specified 
amount—as may be realized from a single assessment. The legis- 
lative committee has granted hearings to all who desire to be heard 
upon this bill, and the probable result will be that various amend- 
ments suggested by its opponents will be incorporated in the com- 
mittee’s report, upon which the legislature will be called to act. 
We shall be curious to see what sort of a measure comes forth as 
the offspring of these many incubations. 





THE reinstatement, by order of the court, of Assistant Chief 
John McCabe to his position in the fire department, from which he 
was summarily and unjustly dismissed last July by Commissioner 
Purroy, was an act that will be commended by every lover of jus- 
tice and fair play. It wiil be remembered that, at a fire that 
occurred in Harlem on July 5, whereby a loss of upwards of 
$200,000 was incurred, Chief McCabe, who was in command, be- 
ing apprehensive that the fire was going to spread and entail a 
large conflagration, sent out what is known as the “three sixes,” 
being a special call for additional apparatus, to which all companies 
above Fourteenth street responded. Before they arrived at the 
scene of the fire, however, the conditions had changed, and their 
services were not required, so that they were immediately turned 
back to their quarters. It was claimed that Chief McCabe had 
made a blunder in thus calling for additional help, and so uncover- 
ing a large portion of the city during the celebration of the national 
holiday, and charges were preferred against him, upon which he 
was tried and summarily dismissed by the votes of Commissioners 
Purroy and Smith, Commissioner Croker being absent from the 
city, and subsequently entirely disapproving of the proceedings. 
Chief McCabe appealed to the courts with the result that a decision 
was rendered in his favor directing his reinstatement. The court 
substantially holds that an officer in command at a fire is bound to 
exercise his best judgment in its management, and, having done 
this, is not liable to dismissal for an error of judgment. The court 
also found that McCabe was an experienced officer, had been pro- 
moted frequently for valuable services rendered, and that it was an 
open question whether he committed an error on the occasion 
teferred to or not, and that, even if such error were committed, it 
was in the line of prudence and safety. It was understood from 
the first that McCabe’s removal was a foregone conclusion, he be- 
ing a Republican and Commissioner Purroy a Democrat, and 
McCabe's place was wanted for a favorite of the commissioner. 
Mr. Purroy now declares that he will carry the case to the Court 


of Appeals, and resist McCabe’s reinstatement with all the power . 


he can command. There ought to be some superior authority 
which should prevent this arbitrary commissioner from exercising 
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his authority to carry out his personal and political schemes, The 
dismissal of McCabe tended greatly to demoralize the department, 
and his restoration, if enforced, will give assurance to the uni- 
formed force, consisting of the practical, efficient men, that they 
cannot be disturbed in their positions by the scheming politicians 
who may chance to be temporarily at the head of the department. 





FIRE UNDERWRITING IN 1886. 


ROM week to week, since the first of the year, we have been 
publishing in detailed form the results of the business of 
fire underwriting during the past year, as presented in the official 
reports made by the various companies to the insurance depart- 
ments. Herewith, we present an elaborate table, especially com- 
piled by us, giving a summary of these detailed figures, in com- 
parative form with the business of last year, upon certain material 
points. In this table are included 146 companies that are com- 
petitors here and elsewhere for the business of fire underwriting. 
Of these, 127 are American companies and 23 of foreign origin. 
The particular points that we have selected for comparison are the 
assets and liabilities December 31, 1886, the reserve for reinsur- 
ance, the increase or decrease in surplus duripg the year, the 
increase or decrease in premiums, the excess of losses in 1886 
over those of 1885, and the excess of expenses in 1886 over those 
of 1885. These figures are presented in this comparative form for 
each company, and the interested reader can thus see at a glance 
the result of the transactions of any particular company during the 
past year as compared with that of the previous year. 

Of these 146 companies, 37 show a small loss of surplus during 
the year, 58 show a decrease in the amount of premiums received, 
64 show an excess of losses paid in 1886 over 1885, while 87 show 
an increase of expenses. The wonder is, not that so many show 
an increase in outgoes, but, rather, that the number is so few, for 
the year 1886, during the first nine months, was one of almost 
exceptional demoralization in the business of fire underwriting. It 
was not until October, when the Metropolitan Association was 
formed, that any improvement in the conduct of the business was 
shown, and, from that time to the close of the year, the work of 
the association was virtually experimental, and its results could 
scarcely be felt as affecting the year’s business. We predict, how- 
ever, that when the accounts are made up for the close of 1887, a 
very marked difference will be observed in favor of the companies, 
for the Metropolitan Association has already inaugurated reforms 
far more important and universal in their application than have 
been known in the business of underwriting for many years. Under 
the agreement of the New York compact, upon which the Metropol- 
itan Association is founded, a rating of all risks within the district is 
being proceeded with. The amount of labor involved in this work 
can only be estimated by those who have participated in it, either 
under the present organization or in connection with the old tariff 
association. Some idea of the magnitude of this work may be 
gathered from the fact that since the formation of the association, 
upwards of 250 “pink” circulars have been issued, containing 
either new ratings or additions to the old ones. These circulars 
are sent to every member of the association, and form absolutely 
the basis of rates upon which the business is now conducted. 
These ratings have, as a rule, been something of an advance upon 
those that have been in force heretofore, thus providing for an in- 
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March 10, 1887.] 


SPECTATOR SURVEYS. 





Tue first two months of the present year have been marked with an un- 
usual number of matters of interest and importance in local insurance 
matters. The losses of January and February were heavier in and about 
New York than for any year since 1878. As an offset to this, however, 
and, thanks to the Tariff Association, rates have been higher than at any 
period for the past nine or ten years. Another matter of considerable 


moment has been the large number of new companies proposing to 


organize. . % % x 


No one has enjoyed the recent heavy losses except, perhaps, the brokers 
and adjusters ; but they will serve a useful end, even to the companies— 
perhaps, indeed, they will do good in several ways. One of the most im- 
mediate effects is the stiffening effect on the local association, which 
could readily have been killed by too much prosperity. Large fires always 
help wonderfully in maintaining large rates. A more important effect, 
however, is likely to be felt in the checking of the present movement to- 
ward new companies. Investors are always more or less timid about in- 
surance stocks, and are apt to do an unusual amount of thinking before 
they subscribe large sums to new companies after great and widely adver- 


i o 
tised fire ~ . e 


THE new companies continue to be heard from. No less than fourteen 
are at this moment either actively organizing or being prepared for the 
attempt. Few of these, however, show any great signs of life except the 
Liberty and the Universal, both of which are likely to be ready for busi- 
ness by May. Attempts are being made to revive certain companies 
more or less recently deceased ; but as yet these schemes do not promise 
very much, It would certainly seem to be better policy to create a new 
organization than to attempt to reorganize an old one, especially when 
the winding up of a fire company is about equivalent to a declaration of 
failure. 

* * x 

Tue Alliance, the brokers’ new company, has had to abandon its plan 
of accepting subscriptions from no one except brokers, and offers by cir- 
cular to accept subscriptions from other sources, retaining, however, a 
privilege to purchase the stock so subscribed for ata premium. Ata 
very recent date they were still far short of the necessary capital, but all 
concerned in the enterprise talk very confidently of its ultimate success, 


* * * * 


Tue Tariff Association continues to grind away at the solicitor ques- 
tion, and recent legislation much reduces the evils arising from this 
source. The long-continued and very frequent meetings of the association 
are a severe tax upon the time and temper of those attending them. 
There is no doubt that the organization is still very strong, but the ma- 
chinery requires an enormous amount of oiling, and even then does not 
tun without a great deal of friction. 

* x x * 

THERE are not a great many complaints of breach of faith made to the 
association, and yet violations of the rules and rates are without question 
very frequent. Probably every office in the city is conscious of a large 
amount of crooked work either on the part of companies or brokers, and 
yet the actual percentage of violations is undoubtedly small, and almost 
everyone feels that it is good policy to close their eyes when evidences of 
bad faith appear, rather than to stir up unprofitable dissensions by laying 
complaints, 

% x * * 

THE effect of high rates on the question of moral hazard has never 
been much discussed, but it is altogether probable that there is a direct 
increase of the moral hazard every time rates are increased. Another 
effect is to reduce the insurance on first-class risks without reducing it on 
doubtful ones. The man who is anxious about his rate, and drops insur- 
ance rather than increase his premium, is not the man whose property 
burns; but when a man is only solicitous about having a very full insur- 
ance, and does not object to paying a steep price for it, it is time to look 
into his risk very carefully. 

* * * * 

THE effect of the enormously increased number of available offices is at 
last beginning to be felt in the rentals asked. With the exception of the 
Equitable’s building, in which almost every tenant expects to get some 


. 
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direct benefit from the company whose tenant he is, and consequently is 
willing to pay handsomely for the privilege of being in the building, rents 
are lower than they have been for years. The reduction is especially ap- 
parent in the case of offices which have been held on leases now about 
expiring. Almost any tenant who has been in his offices for a long time 
and whose lease expires May 1, can secure a considerable reduction on 
renewal. 


* * * * 


THERE has been of late an unusual demand for insurance on pier 
buildings and merchandiseonthem. This has, of course, been stimulated 
by the recent large fires on piers, The rate on these structures is about 
as high as can be maintained, and probably will not bear any advance. 
The almost total destruction of two piers, however, beside other incipient 
fires, ought to draw the attention of the building department or the dock 
department to the miserable condition of the New York water fronts 
Permanent structures of stone ought to largely pay for the increased cost 
of construction in the shape of advanced rentals, and they would not only 
add greatly to the beauty of the city, but would take away one of the most 
dangerous features of the fire hazard. 





CORRESPONDENCE. 


ALBANY. 

Postponement of the Resolution to Investigate the Affairs of the Receiver of the Uni- 
versal Life—Likelihood that the Receiver's Report Will Soon be Made and one 
Final Dividend Paid—A Resolution to Investigate the Affairs of all the Life 
Companies Temporarily Tabled—The Baker Bill Reported by the Assembly $ u- 
diciary Committee—Favorable Report on the Bill Exempting County and Town 
Co-operatives from the Provisions of the Uniform Policy Act—A Bill Incorporat 
ing the Provident Industrial Insurance Company. 


[From OuR OwN CORRESPONDENT. ] 


In the Senate on Wednesday morning, the special order was the resolu- 
tion of Senator Vedder to investigate the receiver of the Universal Life 
Insurance Company. Mr. Vedder spoke as follows: ‘‘ Mr. President, I 
desire to call up the special order, which is my resolution asking for an 
investigation of the Universal Life Insurance Company ; and I desire to 
say in regard to the investigation proposed, that four or five years ago, the 
Universal Life Insurance Company went into the hands of a receiver. It 
received a fund from the insurance department amounting to $125,000. 

“The receiver appointed was the late Nathan D. Wendell of Albany. 
He died some time ago, and, as it is stated, was about to close the matter 
up when death cut short all proceedings in the matter. His son was 
appointed receiver in his place. There was appointed, as 1 understand, 
by the Attorney-General, someone to look over the vouchers and settle 
the whole matter, so that he would know just what amount came into his 
hands as such receiver. 

‘* The report of that receiver has been delayed from that time until this. 
The Deputy Attorney-General assures me that it is in the process of set- 
tlement ; that he expects, within a week, that the referee will make his 
report in the matter, and that there will be a distribution of the funds to 
the policyholders for the amounts to which they are entitled; that they 
have never made a dividend or partial ones like some receivers have, the 
desire being to avoid the expense of making partial dividends, and to make 
one final dividend. The attorney of the receiver makes the same statement. 

‘* Now, 1 had no desire in this matter except on behalf of the policyholders 
who had written me to see that justice was done in the matter. There- 
fore, by reason of these considerations, relying upon the statements of 
the Attorney-General and the attorney of the receiver, my own opinion is 
that the matter will soon be wound up. That being the case, I do not 
wish to press these resolutions to-day, and will simply ask for their 
consideration, so that if the matter is not settled as these gentlemen think 
it will be, and reason shall exist in the future for going on with this in- 
vestigation, that we may so go on with it; but at the present time I do 
not desire it. I ask fora postponement.” : 

Subsequently Mr, Cullen offered a resolution, which was temporarily 
tabled, reciting that various life insurance companies have undivided 
accumulations, aggregating $300,000,000, large investments of which have 
recently been made in foreign countries ; large and unnecessary salaries 
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and counsel fees are paid; companies have reduced their capital to escape 
taxation, and alleging other abuses in insurance management, and direct- 
ing the insurance committee to investigate the fact of their accumula- 
tions, whether they should be taxed or divided among the policyholders, 
and in brief directing the committee to prosecute a thorough inquiry into 
all life insurance affairs. 

The Assembly judiciary committee has reported the Baker bill, intro- 
duced January 20, relating to life insurance companies. 

On Wednesday, before the Assemtly insurance committee, Mr. Burns’ 
bill relative to placing restrictions on health and casualty insurance com- 
panies from other States, doing business in New York State, was dis- 
cussed, and some other bills of minor interest were also considered, after 
which the committee went into executive session. 

On Thursday the committee reported favorably Mr. Curtis’ bill (No. 
617), exempting county and town co operative insurance companies from 
the act of last winter, which provides for a uniform style of insurance 
policy. The bill is now a substitute for the bills already introduced by 
Assemblymen Reeves and Thompson on the same subject. Mr. Curtis 
tried to have it ordered to a third reading, but objection being made, it 
was ordered to the first committee of the whole not full. The following 
is the bill (printed No. 394): 

SECTION 1. Section 19 of chapter 573 of the laws 1886, entitled ‘‘ An 
act to revise, consolidate and amend chapter 287 of the laws of 1879 and 
chapter 362 of the laws of 1880, relating to the formation of town and 
county co-operative insurance companies, and the acts amendatory 
thereof,” is hereby amended by adding at the end thereof the following : 

All insurance companies incorporated under the provisions of this act 
or of any of the acts revised, consolidated or amended by this act, or 
under the provisions of any act or acts providing for the incorporation of 
town or town and county co-operative insurance companies, are hereby 
exempted from the provisions of chapter 488 of the laws of 18386 entitled, 
‘* An act to provide for a uniform contract or policy of fire insurance to 
be made and issued in this State byall insurance companies taking fire 
risks on property within this State.” 

Sec. 2. This act shall take effect immediately. 

Senator McMillan’s substitute for his former bill (No. 
follows : 


144) is as 


Section 11 of chapter 59 of the laws of 1882, entitled ‘‘ An act to incor- 
porate the Buffalo Merchants Exchange,” is hereby amended to read as 
follows : 

Said corporation may make provision for the widows and families of 
deceased members, and shall have power to create a gratuity fund, 
whereby a gratuity may be provided for the representatives of a deceased 
member. Such present members of said corporation as shall agree 
thereto, and all persons who shall hereafter join such corporation, may be 
assessed such sums as shall be provided in the by-laws of said corpora- 
tion upon the death of any such member agreeing thereto, or who shall 
hereafter join said corporation, which sum, or such proportion thereof as 
the by-laws may provide, and such proportion of the surpius income of 
said corporation as the by-laws provide may be paid to the widow, chil- 
dren, next of kin, or other persons dependent upon said deceased mem- 
ber, in such manner as the said by-laws shall prescribe, but no such 
assessment shall be made upon, and no such payment shall affect the 
proportionate share in the property of such corporation, of any present 
member not consenting thereto. 

This act shal! take effect immediately. 

Assemblyman Maxwell has introduced a bill (No. 809) incorporating 
the Provident Industrial Insurance Company, having its principal office 
in the city of Kingston, with power to establish branch offices. The com- 
pany is to be completely under the supervision of the State Insurance 
Department. The incorporators are George A. Preston, Luke Noque, 
Alton B. Parker, Charles W. Preston, Michael J. Madden, George H. 
Sharpe, John H. Cordts, Howard Chipp, Jr., and Jacob D. Terwitlinger. 
The capital stock of the company is $25,000, which must be paid before 
the company can commence business. The objects of the company are 
to furnish life insurance to the industrious and laboring classes, no policy 
being issued for more than $500; each stockholder shall be individually 
liable for his share of the debts of the company ; the capital shall be 
invested in securities of United States or the State of New York ; before 
commencing business the company must deposit $10,000 with the Super- 
intendent of Insurance as security to the policyholders ; and an increase 
of stock must be preceded by an increased deposit of securities. 


ALBANY, March 7. M. 


February fires in Brooklyn, N. Y., were forty-four in number. 
loss on buildings was $19,701 ; on contents, $62,489; insurance involved, 
$291,700. 
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NEWS OF THE WEEK. 


Death of George B. Coale. 

GeorcE B. CoALeg, president of the Merchants Mutual Marine Insurance 
Company of Baltimore, died in that city on March 5 of an affection of the 
heart. Mr. Coale has been prominent in Baltimore underwriting circles 
for many years, and his death, which was not entirely unexpected, will be 
deeply regretted by a large number of personal and business friends, 
He was a Baltimorean by birth, coming from a noted Quaker family, and 
entered the Union Bank as a clerk about fifty years ago, was later secre. 
tary of the Merchants Fire Insurance Company until it became the 
Merchants Mutual Marine, and then assumed the presidency of that 
institution, which he held until his death. He long represented the Hart. 
ford Insurance Company, and founded the insurance firm of Geo, B 
Coale & Son. 








Life Insurance by States. 


THE following tables show the life insurance business transacted in the 
States named by the various life companies in 1886: 








































CoMPANIEs. ees mag Premiums. Losses 
MINNESOTA. 

PRS SEE pee 71 $140,843 $8,846 $23,739 
Connecticut Mutual. 107 207,871 26,755 10,176 
Continental ...... 22 21,361 6,192 2,233 
Equitable, Iowa 5 10,000 GEG | 2 esng pans 
Equitable, New York....... 221 1,115,616 101,347 31,000 
Germania .....ccccesseeees- 158 343,599 32,788 1,243 
FIGMRG oc cccccccccoces cocses 34 56,186 10,198 9,076 
Manhattan ......-----..-+-- 139 343,500 11,683 1,000 
Massachusetts Mutual ...... 71 147.395 11,228 TI,000 
Michigan Mutual........--- 104 335,000 12,028 1,000 
PEGE 6000s ccc secscecccces 2904 986,310 170,503 79,420 
Mutual Benefit ........----- 222 567,176 36,875 21,900 
ea ee II 21,000 3,625 1,000 
New England Mutual....... 50 191,213 34.452 14,000 
New WOES... cscccccccccooses 239 960,015 60,962 60,516 
Northwestern...........-.-- 437 993,409 120,176 48.843 
3 err 106 313,500 22,470 6,500 
Phenix Mutual............ 2 2,goo 8,305 19,299 
Provident Savings........-- 137 544,000 11,639 6,000 
State Mutual......-ccccce- 42 99,500 20,053 25,000 
TeravelesS 2.2.0.2... cccccces 25 80,450 9,108 20,112 
ee ae 52 76,000 4,284 1,275 
Union Mutual........20..-- 17 44.966 17,020 3,168 
United States. ........c0-00- 42 83,070 ee 
Washington .........---.--- 161 299,089 43.448 2,327 

WE icuccaresieveat] cease] Weeewwead $692,487 $399,827 

INDIANA. 
Name or Company. Premiums Losses. 

Accident of North America........-20.csssecceeess> $7,480 $2, 308 
FE cicdndc cdcabhnwiecne séswesseuddeeeusGeseteses 58,032 30,236 
OPN. 2c ccsccsevevccosse eececovccoosesse Ssesede 7,497 5,000 
Connecticut General..........-cse+0. perepessasevews 5,289 4,460 
Connecticur Mutual. ........cceeesssececceceeeceees 86,898 72,047 
CONTE on oan csc crcacsccee cesscscscnspscccesenese 11,072 2,003 
Covenant Mutual........... Seeteensbeowenedondoen« 1,098 4,500 
Equitable......ccccccoscccccerscccccece © cecccccccese 198,715 93 
Equitable Accident.........0---2e-cccccccccecceesss 12,316 2,452 
Fidelity and Casualty..........-ceecees erecccecoccce 7,921 1,154 
os ccd ececnunsecovetccggesseresesseneeees | 24,902 11,724 
Hartford Life and Accident. .......ccccececccecseees i 12,775 1,000 
Home ....co-cccce Sceesocesovees jacdaxeceoenannese a 12,807 11,723 
Manhattan...... Radars CRE e inddaweste kee eneeewe 3597 12,714 
Massachusetts Mutual ...........0.-222ceeeeceeecces 26,295 | eeeeee 
Metropolitan.......-----+.+- $eeSakatbenrae enedeinet 13.135 5.738 
PE IN sho cec<vccecedeesesdaceepeenvewes 38,330 10,070 
DE ddccsenendnsdaneresseaneteseeingeinnes eres 201,907 61,176 
Mutual Benefi’....... Seddetensbenadedegeenenesdceen 91,113 50,843 
Matual Reserve Fund.......cccccccccccccccccccccess 10,255 10,000 
New England Mutual.............0---+eseeeeeeeess 66,638 4554 
NeW YORE .< cove ccccccccccccscccsecccccscccscscesses 143.479 19,854 
Northwestern Mutual........cccccccccsccccccceccces 205,456 
ES ee ee een 43,806 
Pheseis Wimtaal.....06.cccovcescccsce sevbbacnrernte 15,643 
Provident Life and Trust...... eiciehwougeaeahess eo 9,050 


Provident Savings ,18 
Southera Mutual. 








Union Mutual...... Haksdiednawidenentasrbesaserue t 
United States..... Mit srinattEnEnneiannene® | 7,588 180 
Washim gam... .ccccccccccccccccccesccscese negates "a 15,382 1,000 
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Fire INSURANCE PREMIUMS IN NEW YorK City—Continued. 


March 10, 1887.) 
Fire Insurance Premiums in New York City. 








(+O SHEKROGUSSGS | || | 


~ 
@ 


‘WARE OG AO 


| bol andl erage 


BeLow will be foun 
New Yor 


da comparative table of the premiums received in 
k city by all the insurance companies legally doing business 


therein for the last six months of the years 1881 to 1886 inclusive, as re- 
ported by the New York Board of Underwriters. 








—— 
NAME OF COMPANY. 


ee 


New York STATE. 
Agricultural, Watertown 
Albany 
American 
American Exchange 


ity 
case 
Columbia 
Commerce, Albany * 


Commonwealth 
Cortinental 
Eagle 

Empire City 
Exc 


Farragut-..--- 

Fire Association 
Firemens-..--.-- quesbaune 
Firemens Trust 5 
Franklin and Emporium *-.. 
German-American 


Importers and Traders 
Individual Underwriters. . 
Irving ....--------------- 
,) 

ings County 
Knickerbocker 
Lafayette 


Manhattan * 

Manufacturers and Builders 
Mechanics 

Mechanics and Traders * 
Mercantile 

Merchants .......-.-- 
Montauk 

NEE ccceccosesce 


New York Bowery 
New York Equitable. 
New York Fire 
a 
Northern, Watertown *. 


Peoples 
Peter Cooper. 
Reassurance ....... 


Sterling........ 
Sun Mutual *__.. 


United States. .......... indcnesees 
Watertown, Watertown * 
Westchester 


CALIFORNIA, 
Anglo-Nevada 
California 


Connecticut, 
tna, Hartford 


Hartford, Hartford 
Meriden, Meriden. 
National, Hartford 
Orient, Hartford. 
Phoenix, Hartford......... 
rity, New Haven 


I 
Traders, Chicago. ; 


Packers & Provision Dealers, Chic. 


1886. 


1884. | 1883. 














18,256 
53,124 
174047 

9,209 
11,495 
12,081 
32,651 

9,124 


153,908 
46,266 
8,634 
23,983 
84,022 
9,850 
17,726 


22,610 
3411 
7.557 
7,624 

10.549 
6,300 
9.868 

21,427 

17,543 


10,030 


9,904 





13,473 


8,820 
33-505 
T1,145 





9,487 
12,411 
I,m 
wage 

rss 
woes) 
125,928) 
40,913) 
8,729 


5,198 
17,088 
11,875 
18,963 

75147 
21,917 
31,208 
_— 
10,794 
78,852 

8,934 
76,131 
16,952 
12,575 
14.85 

8,59) 

8,610 

91843 
12,355 





14,415 
5,285 | 
9,185) 


12,563 
* | 
12,261) 
19,648| 
120,829 
38.544, 
6,915] 
26,368) 
85,695) 
8,660, 
15,608 
27,636 
48,170, 
15,961 
pee 
7,874, 
8,235 
14,105 
8,009 
45,423 


24,200) 





$ 
35977 
30,125 
45213 
12,644 
14,441 
55135 
8,498 
38,912 
10,212 
14,544 
5.412 
21,268 
45.510 
19,687 
11,867 
12,434 
10,569 


44,746 

6,205 
49,665 
23,156 
13,024 
15,50 

91465 

75205 
39,299 
22,576 
10,023 
20,423 
11,785 





$ 
3.444 
23,750 
4,2 
13,280 
12,860 
8,182 
49.595 
10,684 
12,3 14 
3,661 
2 5,887 
45,761 
20,103 
10,749 
13,237 
13,641 


14,166 
10,000 
6,442 
16,269 
18,358 
7,873 
18,172 
13,077 
10,108 
8,579 
2,497 
18,221 
351450 


10,552 


39,703 
17,139 
12,435 
51049 
8,133 
31264 


4,079 





14,625 
15,700 
19,743 

2.797 

7,123 
335799 
18.778 
12,344 
14,716 
10,491 

6,187 
16,542 
14,020 
17,346 

8,134 
18,037 
12,499 

3,890 
10,152 

8,533 
10,418 
17,031 
36,089 


NAME OF COMPANY. 


1883. 





KENTUCKY. 


_ MASSACHUSETTS. 
American, Boston....-..---.---- sued 
Commonwealth, Boston * 


Franklin, Boston * 
Manufacturers, Boston 
Mercantile, Boston-.--.. 
Neptune, Boston 
North American, Bosto: 


Shoe and Leather, Boston 
Springfield Fire and Marine 
Washington, Boston 


MINNESOTA, 
St. Paul Fire and Marine. 


Firemens, Dayton 
Franklin 
Mercantile, Cleveland 


MicHiGaNn 
Detroit Fire and Marine 
Michigan 


PENNSYLVANIA. 
American, Philadelphia......... 
Armenia, Philadelphia 
Boatmens, Pittsburgh 
Citizens, Pittsburgh 
Farmers Mutual, York....----.-..- 





Fire Association, Philadelphia 

Franklin, Philadelphia 

German, Pittsburgh......... 
rard 


ii 
Ins. Co, County of Phila., Pa... 
Ins. Co. of N. A., Phila 
Ins. Co. of State of Pa., Phila 
Manufacturers & Merchants, Pitts. 
Mechanics, Philadelphia 
Pennsylvania, Philadelphia... 
Pennsylvania, Pittsburgh... 
Peoples, Pittsburgh......... 
Reading, Reading... 
Reliance, Philadelphia 
Spring Garden, Philadelphia.. 
nion, Philadelphia 


United Firemens. ‘emmeeceses Kenn 


Western, Pittsburg. 


Ruope Isianp. 
Atlantic, Providence 
Equitable, Providence 
Providence-Washington, Prov..... 
Merchants, Providence 


New Jersey. 
American, Newark 
F ny Newark 

e _ eee wiewwuns 

— Newark 
Newark City, Newark * 
Newark, Newark 
Peoples, Newark * 
Standard, Trenton 


Missouri. 


American Central, St. Louis... nal 


Citizens, St. 
Marine, St. Louis 


_ Wisconsin, 
Concordia .......... ween pneiantanie 
Milwaukee Mechanics, Milwaukee. 
Northwestern National, Milwaukee 


Loutstana, 
Factors and Traders......... 
Mechanics and Traders. 
New Orleans, New Orleans... 
Sun Mutual 


MARYLAND, 
Firemens, Baltimore..... — 
National, Baltimore............-.- 


New HampsuHire. 
Geanlte Gisk0.. ccocconccceoccesces: 


Peoples -...--------- eccccces eocece 


Great Britain, 


Lion, London 

Liverpool and London and Globe. . 
London Assurance Cor., London... 
London and Lancashire, Liverpool. 
London and Provincial...........- 





13,432 
7,032 


55254 
8,045 
55237 
2,058 
2,625 


1,392 
45779 


12,737 





41,333 








11,035 
9,036) 





7,213 
3,204, 
1,372) 


66,226 
18,97: 
pom 


36,943 





24,923 
4 
12, 3 
178,047 
20,333 
34.397 


11,537 
9,678 


10,052 


3,728 
4,952 
2,727 


5.248 


92,235 
15,539 
19,036, 
36.9 
25,31 
50,279) 
145257 
171,CO4) 
20.774 
38,439 
11,557 


























THE SPECTATOR. 



































Fire INSURANCE PREMIUMS IN NEw YorK City—Continued. 
“ap = PSS aE oS Sas ] | | 
NAME OF COMPANY. | 1886. 1885.) 1884. 1883. 1882, | 1881, 
: 
| | 
Great Britain—Continued. | ea | $ 
North British and Mercantile--.--. | 37,806 39,609 36,280) 56,252) 64,999) 50,638 
Northern, London... - dbiiedsacators | 28,626 24,310] 23,697) 23,491/ 21,368) 16,193 
Norwich Union, Norwich........-- | 23,624) 21,150 27,338) 34.378 34,835 25,219 
Phoemx, London........-...------ | 644373) 539449] 439334) 47477) 38,373) 29,067 
nee Fe | 38,810, 25,055] 28,486) 24,995) 27,041! 27,266 
oyal, Liverpool............---.-- | 71,769 71,620] 74.794) 80,283} 74,968) 66,429 
Scottish Union and National-.-.-. --| 179413 26,030] 14,364/ 12,495} 17,873/ 16,416 
Standard, London.......... ..-..-! pees i -z2-| 24,937) 25s 22,669 
EE arevewtesednerarncesedescenens | 32,895 25,533 sits 21,380} 22,086 one 
CaNnaDa. | | 
PE BE Ro 6 vin cccneswscceces 11,500 6,886 6,141 4,673) 4,912) «II, 119 
Western Assurance......-..---.--- 13,158 14,645) 15,047| 13,748) 10,012 7,627 
| 
GERMANY. | 
oubuee Sees. wennecceceee- cove 30,199 28,183] 24,090) 18,835} 15,477) 14.49! 
amburg-Magdeburg ........-...- | o--- woee eres o--- ---- 4.9 
North German......-------------- pone ae —e 10,333 7°17} 9,095 
REE Sisicadsixcninccsnece | 7,000, 9,123] 9,578 10,754] 10,331 | 10,026 
FRANCE. | 
Ee COWERNOCS ... ccscccscssscscccs | soow a one ----| 27,039} 19,374 
| en ene sone esee on e---| 15,307} 12,018 
FOreign ...-ccwcccorc-ceccecccs 1,431,367 1,309,106] 815,883)/1,320,448 1,230,213/1,123,547 
City cence seccccccccces-oe-- |1,3539139 142 9.433/1,768,957| 1,279,485) t,177,116) 1,123,516 
} | 
TORS 2000 ccwnecesssceseeese |2+784,506 2,538,539| 2,584,842 2,599,933 21416,329|21247,063 





* Retired from business, 4 Retired from United States. 





The Union Mutual of St Louis to Wind Up. 


THE Union Mutual Fire Insurance Company of St. Louis, which last 
year suffered some severe losses, has been refused a certificate to con- 
tinue business by State Insurance Commissioner Carr, and will go out of 
business. The Globe-Democrat of February 26 says: 


The board of directors yesterday held a special meeting to examine the 
company’s affairs, with a view to submitting the facts to the stockholders, 
with a view of winding up affairs and going out of business. This action 
caused considerable surprise, as the company is but a year old, andincludes 
among its stockholders and officers some of the best business men in the 
city. The only explanation is that last year was a very disastrous one, 
the company having paid out over $90,000 in losses in actual cash, and, 
though it is free from debt, it being stated that it is able to pay every 
cent it owes and which is due, on presentation, it had no profits, and its 
members do not care for doing business for nothing. The business it 
had last year, however, was of a good class, its heaviest loss coming from 
the burning of a non-hazardous warehouse, and its officers say if they 
had it to do again they would write every risk accepted last year. 
the lack of profit is now the only obstacle to continuing business, the 
real cause of the winding up is the Commissioner’s action. Heretofore 
the unearned premiums have been considered as assets, and on that basis 
the company now has a surplus, but Mr, Carr changed this way of esti- 
mating things, and by counting the unearned premiums as liabilities has 
made the liabilities greater than the available assets. To continue busi- 
ness the original promoters of the company will now have to make good 
this apparent deficiency, and this is what, at the meeting yesterday, the 
indications say they will not do, and run the risk of another losing year 
under existing laws. In accounting for the loss, the officials of the com- 
pany say their income was cut down fully one-half by the suit instituted 
last year against the Manufacturers Mutual, contesting the right of a 
mutual company to do a cash business, The Supreme Court held that a 
mutual company could do a cash business, but during the pendency of 
the suit, and even since, the correctness of the decision being questioned 
by some insurance lawyers, heavy insurers have declined to insure in 
mutuals on a cash basis, preferring to take policies in old line companies 
doing nothing but a cash business, even though for surplus lines they 
were compelled to resort to underground practices, While the Union is 
the only mutual refused a renewal of its certificates, it is understood that 
several of the others, for this same reason, got through bya very slight 
showing of surplus, but, having weathered the storm, they will likely be 
able to go through, and, with no unusual losses, pass through the exam- 
ination at the end of the present year without trouble. 





Solicitors and Commissions. 


AT a meeting of the Metropolitan Association of Fire Underwriters last 
week the questions of solicitors and their commissions were once more 
brought up, and the following resolutions were adopted : 


Whereas, The association having declined to limit the commission paid 
to solicitors to ten per cent as recommended by the executive committee, 
and having also declined to abolish the clause appointing solicitors, the 
only remedy left is to reduce the system to the smallest point of objec- 
tion and reduce the number of solicitors, Therefore be it 

Resolved, That each company may employ solicitors not exceeding 


While - 





[ 7: hursday, 


three in New York, two in Brooklyn, one in Jersey City, one in Hoboken 
and one on Staten Island. The solicitors are to insure on risks in terri. 
tory for which they are appointed. This number shall cover all employees 
clerks or others employed for getting business. Members of the associa. 
tion are required to cancel their contracts with all solicitors above this 
number before the 15thinst.; also to report to the manager before that 
date the names and pledges of the solicitors to be retained after that date 
under limitation, All the rules of the compact, and the subsequent rules 
and regulations and restrictions limiting compensation, class and amount 
of business to be solicited, and prohibiting the solicitor from acting as 
broker, still remain in force. 

Resolved, That a broker who shall accept a larger commission than ten 
per cent in the Metropolitan district, shall be deemed guilty of violating 
his pledge, and his offense may lead to striking his name off the roll of 
the association. A willful misrepresentation shall also be deemed a vio. 
lation of the pledge. A broker who divides his commission with any 
other person than an enrolled broker, or a commissioned insurance agent 
having an office outside the Metropolitan district, or with a member of 
the association, shall be considered equally guilty. 





The Boston Insurance Conspirators Convicted. 


CuARLEs L, Frost, Walter E, Bray, Henry J. Thomas, Eugene L. Saun. 
ders and Mary L, Leonard, who were charged with conspiring to defraud 
the United States Mutual Accident Association of New York, were tried 
in the Superior Criminal Court at Boston last week. The details of the 
case were printed in THe SpecTATor of February 17. Thomas madea 
confession, in which, while attempting to shield the others, he admitted 
having taken out the $5000 policy on his life, and made it payable to the 
woman Leonard with the intention of defrauding the association, relying 
upon his influence over the woman for getting from her a part of the 
money after she had collected it. He claimed that the upsetting of the 
boat in which he and Frost were rowing was accidental, and that Frost 
had in reality thought him drowned, whereas he had swam ashore, and 
afterward spent his time in Boston, Providence, Taunton and Cambridge 
under an assumed name, Saunders alone knowing of his existence. 

Saunders confessed that he had secured false evidence of Thomas's 
death for the woman Leonard, but had not told her of the plot. Frost 
said that he had thought Thomas drowned, and protested his innocence 
of any intentional wrong-doing, as did Bray, who had signed the state. 
ment regarding the death of Thomas and was alleged to have been in the 
conspiracy. The jury, however, though disagreeing in the case of Bray, 
found Frost and the woman, as well as Thomas and Saunders, guilty, and 
the court iniposed the following sentences: Thomas and Saunders, each 
two years and six months in the House of Correction; Frost, to the 
Massachusetts Reformatory, no time being assigned, and Mary A. Leon- 
ard, two years in the Reformatory Prison for Women, at Sherburne, 





Fire Insurance by States. 
THE following tables show the transactions of the various fire and fire 
marine companies in the States named in 1886, the premiums, losses 
incurred and ratio in the case of each company being given: 











l 








5o¢ 
Name oF Company, Premiums. Losses. 2 $2 
= 
PAH 
RHODE ISLAND. $ § 
Metne, Marthe) 6.000 cvccdesns jeraeessennensas 17,49 ,628 | 26. 
American, New York.........+.00 PSE eee Hy " 19 F 
American, Newark ......cccsccccccccccccsevcves 1,302 769 59.0 
American, Philadelphia..........+.se+eseeeee0-- 16,076 4,253 | 26.4 
Anglo-Nevada, San Francisco... ...----e+-eeeeee EGR 1 ckesase oone 
Atlantic F. and M., Providence ......-.......+++ 403 72 17.9 
Boylston, Boston.......ccssccccosccccssccccccses 4,763 | 1,988 | 41.8 
British America, To1ronto........--eseeeeeeseeees | 3,735 1,043 | 27.9 
Citizens, New York. ..0ccccssccccccccescossesses 5,199 3,852 | 74.2 
CREE FONID s c eco cavicccsxseccveensssess ef ene te 
City of London, London,........-+.+++eeeeeeees 7,586 1,074 | 14.2 
Commerce, Albany. ...ccccrcccccccccccccccceess 4,619 2,512 | 544 
Commercial Union, London.............--..++: 23,278 4,201 181 
Connecticut, Hartford............ ovccrcenss eves 15,349 | 2,416 | 15.8 
Continental, New York...60ssccccccsvcsscececeass 7,087 4,236 | 50.7 
RE, PIII so 0ins0 5:00009:0400560000 008000809540 3,541 14| 4 
Equitable F. and M., Providence............--+- 12,208 | 8,898 | 72.9 
Farragut, New York..........ccccccoceccccccssee 2,000 1,741 | 87.5 
Fire Association, Philadelphia............. evcces 10,624 4/ 9 
Fire Insurance Associa‘ion, London 4432 252 5-7 
Fire Insurance Co, Co. of Philadelphia, Phila.... 1,823 113} 62 
Firemans Fund, San Francisco......seeeeeesees- 4,085 175 42 
| | 
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Fire INSURANCE BY STATES—Continued. 
























































———— 
sé 
* °g.e 
Name or CoMPANY. Premiums. Losses. = E i 
a 
RHODE IsLAND—Continued. 
Firemens, come. seeniscnevtvenesbobeuteees eves pe ‘ ot 33 
i ns, N@WArK...-++++e8 eececce , ’ 
Seer National, Worcester.....--- sosvece 3,989 yo | 40.6 
Franklin, Philadelphia....------ cocccccees ase by 30-4 
German-American, New VOR. cc ccsccsccvese 6.985 2,243 33 
Germania, New York....--++++eesseeeeeseeeeres 6,859 404 39-4 
Glens Falls, Glens Falls ....- cneeee cece seceeeeee 104 3,521 | 58. 
Girard F. and M., Philadelphia.........---+---- 411 122 | 297 
Granite State, Portsmouth.....-.++++eeeeeeeeees 577 112 _ 
Guardian, ioone. pyoecsearnorbendewusveronrits nr = Fy 
dian, New York....e0-+--eeeeeeeeeeeeeeees ° " 7 
Hamburg-Bremen, Hamar g,. «.0:0:00000.-0c080008 12,019 “Sze | =. 
Hanover, New York.---..sseeeeeeeeceeceeeneees 6,258 3:7 5 
Home, New York......- ain aotiaksigee tab-ahictrieaiein 52157 11,390 | 35-4 
Howard, New York....--c+-sseeeeeeeeeree ee 542 64 1.0 
Imperial, London ....-...+-++.-+++ se eeees seeees iy 4:279 | 39-7 
Insurance Company of North America, Phila.... 15,047 1540 | 41.4 
Insurance Co. of the State of Pa , Philadelphia... 1,003 | ween eee 
Lancashire, Manchester .......++++seeeeeeeeeess 7399 33 4 
Lion, London....---++++e+sreeeeese Js teeeeeeeees 3,603 10 3 
Liverpool and London and Globe, Liverpool..... 31,931 1,500 | 47.1 
London and Lancashire, Liverpool............+- 9,100 2,087 | = 
London Assurance Corp ration, London........ 8, 8 566 | as 
Long Island, Brooklyn. ....++++++++++eeeeeeeees ‘i 1,685 2,137 | 126. 
Mer Hants, NEWSIK...scvcoccesccscccsevccsoecses 6,334 3,635 | 57-4 
Merchants, Providence ........-++++e++ee-eeeeee 158 | 1,129 714 
Markle, Merida. .cccccosescscccccccevescesess 6,179 | 825 13.3 
eee: CME. «562056600 neeeteandonnddesnes 8,786 904 | 10.3 
National, New York......-scccocsscceesscccces 2,497 3,058 | 1225 
New Hampshire, Manchester.......-.seeeeeeee+s 4/955 178 3.6 
New York Bowery, New York........-.-eeessees 4,606 113 2.5 
Niagara, New York .....-++++seseseeeees oneates 10,522 2,898 | 27.6 
North British and Mercantile, London........... 16,942 10,066 | 59.6 
Northern, London.........+++- csacalennnie ae 6,190 639 | 10.3 
Northwestern National, Milwaukee. R A ee os 
Norwich Union, Norwich.........-. ne 9,859 3.495 | 35-4 
Orient, Hartford.........+-. : 8,081 1,202 | 14.9 
Pacific, New — ‘ie * * - . * , 26 3 : 
Pennsylvania, Poiladelphia. F ‘ | 
Phenix, PIs icscccccexcccssacsocnsd . 16,886 846 5.0 
ee ae a nenere 16,791 5,696 | 339 
Pests, LAREOR <0. cccccoccccscccvescvesesceve 11,032 I,II2 | 10.0 
ge ree eee eiabe 2,328 6 2 
PE, MUNI. 05550200560 servesssvvns 650 112 | 17.2 
Providence-Washington, Providence ............ 35,818 20,414 | 56.9 
ee OS ere re aeee re 11,861 840 | 75 
ee eae 16,512 10,181 | 617 
Scottish Union and National, Edinburgh........ 11,522 313 | 27 
Security, New Haven.....ccesss-ccccccccssvcces 3,039 | 33+ 
Springteld F. and M., Springtield......... ara 14,086 2,685 | 39-2 
Spring Garden, Philadelphia................s00+ 5,432 3,674 | 67.7 
SD POON BOER ss ccvccceceducsvervensiasees 752 2,535 337-1 
SE: SERN CIE 2 oot csux-eosnnsnneisaenianes 1,618 87| 5-4 
Sun Fire Office, London...........s.sccsesecess 14,365 4,491 | 31.2 
pS Oe ae eer eae 3,464 22 6 
TEE, NEON oo 0050 c0nssudenssnces 680 | eeveee _ 
United Firemens, Philad Iphia ...............00+ 1,755 16 9 
SN, CN PNUD Sc shneesenséandesedstasses 2,821 15 | 5 
Sh, Ce cine nntic<e sineewesececume 5,795 201 3-5 
Washington F. and M., Boston..-.-.-........... 11,804 3324 | 28.2 
Westchester, New Rochelle .............ss0e00+- 3,398 270) 7:9 
GNU: DUNN acsecisecacccwscsssssssesaee 1,149 210, 18.3 
Williamsburgh City, Brooklyn...........sseeees | 2, | 29.5 
ik bik cacndesutiadnsvideenednedete $646,945 | $186,246 | 28.8 
| | 











MERE MENTION. 





—The anti-compact bill has been beaten in the California Senate. 

—The fire losses in New Hampshire for the month of February are 
estimated at only $45,000. 

—The new water-works at Abington and Rockland, Mass., have been 
given a satisfactory fire test. 

—About 600 persons were recently drowned by the wrecking of a 
Chinese junk bound from Hainau for Siam. 

—A movement is on foot to reorganize the Republic Fire of New York, 
which went into liquidation about five years ago. 

—The Boston Globe, which has of late been paying considerable atten- 
tion to the different forms of insurance, printed on F ebruary 21 over three 
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columns of matter relating to accident insurance, besides a well written 
editorial upon the same subject. 

—It is reported that the projected organization of the new Mutual Pro- 
tection Fire Insurance Company has been abandoned. 

—The Governor of Dakota has appointed James W. Ward of Sioux 
Falls as territorial auditor, to succeed E. W. Caldwell. 

—The Postmasters Mutual Benefit Association of the United States 
has been incorporated under the insurance laws of Illinois. 

—Morris Franklin has been appointed secretary of the agency depart- 
ment of the United States branch of the Sun Fire Office of London. 

—The Supreme Court of New York has decided that ex-Assistant 
Chief McCabe of the New York Fire Department must be reinstated. 

—Joseph L. Whitlock, manager of the Western department of the 
Glens Falls Insurance Company, has been nominated by the Prohibition- 
ists for Mayor of Chicago. 

—On March 5 an explosion of firedamp occurred in a colliery at Mons, 
Belgium. Fifty dead bodies, all terribly burned, had, at last accounts, 
been brought to the surface. 

—The organization is announced of the American Manufacturers Mu- 
tual Fire Insurance Company of Concord, N. H. President, Almon D. 
Tolles ; secretary, Obadiah Morrill. 

—The regular semi-annual meeting of the Association of Fire Under- 
writers of Missouri, Kansas and Nebraska, will be held at the Blossom 
House, Kansas City, Mo., beginning March 15. 

—The wood-working committee of the Metropolitan Association of Fire 
Underwriters has revised the ratings of a majority of the wood-working 
establishments in the Metropolitan district, and has issued its schedule of 
the new rates. : 

—By the explosion of a locomotive boiler on the Chicago and Eastern 
Railroad, at Chicago, February 26, the fireman and engineer were instantly 
killed. Their dismembered bodies were found several hundred feet from 
the spot and two blocks apart. 

—A recent $30,000 fire at Brockton, Mass., was the fifth fire that has 
occurred in the premises of H. L. Bryant. In the light of past experi- 
ence, it would be interesting to know what companies are on that risk 
this time.—New York Commercial Bulletin. 

—At the recent annual meeting of the lowa Union of Underwriters at Des 
Moines, the following named officers were elected: President, W. H. 
Lyman ; secretary and treasurer, H. C. Alverson ; executive committee, 
J. H. Adams, W. F. Thummel and J. A. Nunn. 

—The Coos County (N. H.) commissioners will sue the Northern and 
Imperial companies for $5000 each, insurance on the county buildings 
burned last November. The companies refuse to pay the loss, it is re- 
ported, on the ground that alterations were made in the buildings without 
notice to them, 

—On February 27, at a point four miles west of Needles, Cal., an east- 
bound Atlantic and Pacific Railroad passenger train ran into a bridge. 
The engine was destroyed and three cars burned ; four men burned to 
death, and three men were severely and two painfully injured. Most of 
the mail and baggage was destroyed. 

—We have received the bound volumes of Part I. of the New York In- 
surance Department’s Report for 1886, covering the transactions of all fire 
and marine companies legally doing business in this State. Superintend, 
ent Maxwell is first in the field this year, no other State insurance official 
having yet published a complete report. 

—William Patterson of Albany, State agent of the Washington Life In 
surance Company, was in this city last week, having business at the home 
office of the company. Mr. Patterson is one of the best known life under, 
writers in New York State, inheriting his ability from his father, the first 
president of the Mutual Benefit Life of Newark. 

—The Nebraska legislature has before it a bill making railroads liable 
for all damages by fire caused by their operations. In case the railroad 
shall refuse to pay within thirty days after a just claim has been properly 
made on them for such damages, the bill provides that the company shall 
be held for double the value of the property destroyed. 

—The annual statement of the Continental Life Insurance Company of 
Hartford for the year 1886 shows total assets of $2,312,544, with liabil- 
ities, including reinsurance reserve, of $1,833,889, amounting to 

$1,912,538. The surplus to policyholders has increased from $366,622 to 
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$400,206. During last year the Continental paid to its policyholders for 
death claims, matured endowments, dividends and purchased and can- 
celed policies, a total amount of $241,798. The maturing endowments 
of 1887 are about fifty per cent less than those of any year of the past 
decade. 

—The Security Live Stock Insurance Company of Bloomington, IIl., 
has suspended. It is understood to have unpaid losses of $12,000, and 
outstanding risks amounting to $3,000,000, The New York Commercial 
Bulletin says that the company has been in a bad way for some time, and 
that the assets consist largely of notes of policyholders. 

—One of the provisions of a bill now before the Pennsylvania legis- 
lature provides that all losses shall be due and payable within thirty 
days after proof of loss has been made. In case payment is contested, 
the company must deposit the amount claimed, plus ten per cent, with 
the State Treasurer, to be held subject to the order of the court. 


—The New Hampshire State Board of Fire Underwriters has elected 
the following named officers for the ensuing year: President, S. B. 
Stearns ; vice-president, Samuel C. Eastman; secretary, Rufus P. Stan- 
iels; treasurer, William H. Berry; execcutive committee, Albert F. 
Howard, S. B. Stearns, Rufus P. Staniels, A. W. Baker and W. H. 
Elliott. 

—John W. Marshall of Rochester, N. H., whose life is insured for 
$2000 in favor of his stepdaughter, was last week taken violently sick 
after eating part of a pie sent him by his wife, from whom he has been 
separated for two years. The pastry was found to contain strychnine 
enough to kill fifty men. The man’s life was saved by an emetic. The 
woman is missing. 

—The Grand Rapids Fire Insurance Company of Grand Rapids, Mich., 
which last year increased its capital to $200,000 and has been under its 
present management making steady and satisfactory progress, has ap- 
pointed as its Philadelphia agent Charles Tredick, well known in Quaker 
City underwriting circles. The arrangement will doubtless prove 
mutually beneficial. 


—The table published in the last issue of THE SpEcTATOR, showing the 
premiums received and losses paid by fire insurauce companies in the State 
of Maryland in 1886, contained an error regarding the Manufacturers and 
Builders of New York, representing that company as having experienced 
a much larger loss ratio last year than is warranted by facts. The Manu- 
facturers and Builders received $3292 in premiums in Maryland in 1886, 
and sustained a loss of $96, the loss ratio being 2.9 per cent. 

—A Des Moines, Ia., dispatch says: ‘* Some of the Iowa co-operative 
life associations take notes of members, fifteen per cent of which is pay- 
able annually. Last December the companies in questioa listed the face 
of the notes as assets. Doubting the rightfulness of this, the Auditor ap- 
plied to Attorney-General Baker, who holds to the view taken by the 
companies. Mr. Lyons is not convinced, and, while still open to con- 
viction, it is probable that he will reduce the items in question to fifteen 
per cent of their face value.” 


—A press dispatch from San Francisco says that W. T. Coleman & 
Co. have completed negotiations with an insurance company for war 
risks on all cargoes shipped by them to England from June 1 to Decem- 
ber 31 next, to extend to $250,000 premium at one-quarter of one per 
cent. Itis also stated that several applications have been made for in- 
surance on German ships about to sail with cargoes of grain, but none 
have been effected, the risk being deemed too great, owing to the 
strained relations between France and Germany, 


—A bill has been introduced in the Texas legislature requiring all cor- 
porations, except railroads, organized or doing business in this State since 
April 18, 1876, to convey all their lands, except such as are in cities or 
towns or are necessary for their business, to some natural person or per- 
sons, within twelve months, under penalty of forfeiture to the State. It 
forbids the acquiring of lands in the future by foreign or domestic corpor- 
ations, but does not forbid them to take deeds of trust, mortgages, or 
liens to secure debts, but land so obtained must be conveyed as provided 
above. 


—The Chronicle puts the property loss by fire in the United States dur- 
ing the year 1886 at about $104,000,000, or slightly more than the loss 
during the preceding year, 7. ¢., $102,300,000. About $62,000,000 of this 
loss is assigned to causes unknown or not reported, leaving $42,000,000 
assigned to known causes. About one-third of the destruction traceable 
to known charges is charged to two sources, namely, incendiarism and 
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defective flues. By the first of these, property valued at $11,600,000 was 
consumed ; by the second the loss was $3,000,000. The payments of fire 
insurance companies on all classes of property amounted to about 
$60,000,000, 

—The Life Indemnity and Investment Company of Waterloo, Ia., con. 
templates entering Illinois, as well as the various Eastern States, as soo, 
as the necessary arrangements can be completed. This company is under 
the management of C. E. Mabie, secretary, and was originally conducteg 
on the assessment plan under the name of the Mutual Aid Society, by 
about a year ago was reorganized as at present, under the Iowa insurance 
law, on the natural premium basis, and its methods are now sound and 
practical, It is now a purely natural premium company, none of its 
former contracts being in existence, and has $100,000 deposited with the 
insurance department of Iowa, in trust for its policyholders.—7}, 
Standard, 

—Dr. Durland has been writing upon the reserve in life insurance, His 
contributions appear in THE SrectaTor. Judgisg from the length of 
them he must have a large amount of strength in reserve. His Paper is 
worthy of consideration. He earnestly contends that the death rate among 
Offices in the past is a good guide for the future. In this matter we take 
exception to his views. The average rate may be maintained throughout 
the entire business of the country, but there may be numerous variations 
in the experience of individual companies. And it is just here that the 
disastrous effects may be felt. The experience of the last twenty years, 
instead of leading to, has led away from, the table of mortality as a basis, 
—United States Review. 


—A bill was filed in the Circuit Court at Chicago recently, by Mary 
C. Dyer against the Washington Life Insurance Company, for an account. 
ing on a policy of life insurance granted on the life of her husband, 
Charles E. Dyer of Detroit. The policy was issued in 1876, for $2000, 
with participation in the profits of the company. Premiums were regu- 
larly and properly paid on it, and when it lapsed it was surrendered to the 
company with a demand for the payment of what was equitably due upon 
it. The company offered Mrs. Dyer $75 in full settlement of all claims. 
She declined the proffer, and now seeks an accounting from the company 
of her fro rata share of its profits. She says that during the term between 
the insurance and lapsing of her policy, the company issued 20,000 pol- 
icies, and 6000 policies were lapsed, and 3500 surrendered to it for a con- 
sideration. 


—We have received a copy of the Maine State Year Book for 1886-87, a 
work published by authority of the legislature, and endorsed by the lead. 
ing underwriters of the State, and which will be found of the greatest 
value by all insurance companies and agents doing business in Maine. It 
contains a complete summary of the industrial pursuits, institutions, socie- 
ties, State and county officers, courts, banks, insurance companies, rail- 
road and steamboat lines, telegraph and telephone offices, and a mass of 
other useful matter concerning the State at large; besides the business 
directories of fourteen cities and about 500 towns, with the location and 
best way of reaching each—in fact, about everything which a business 
man could desire to know about them. A good township map of the 
State is bound up with the volume, which is of handy size, strongly bound 
and well printed. The new edition for 1887-88 will be ready about June 
1. It will be sent postpaid for $1.50 by G. M. Donham, P. O. Box 939, 
Portland, Me. 





AGENCY APPOINTMENTS AND CHANGES. 


—A. Meyer, agent of the Anglo-Nevada at Cincinnati, O. 

—John H. Fox, agent of the Employers Liability at Boston, Mass. 

—L. E. Davenport, agent of the New York Life at Springfield, Mass. 

—E. A. Rohrkarte, agent of the Franklin of Columbus at Pittsburgh, Pa. 

—N. K. Delavan, agent of the Michigan Fire and Marine at Pittsburgh, Pa. 
—Job Booth, agent of the Metropolitan Life of New York at Boston, Mass. 
—S. C. Warrener, agent of the Girard of Philadelphia at Springtield, Mass. 
—Benswanger & Zahn, agents of the Eliot Insurance Company at Pittsburgh, Pa. 


—Charles P. Campbell, agent of the Lancashire Insurance Company at Pitts 
burgh, Pa. 


—Charles Platt, Jr., agent of the Firemans Fund of San Francisco at Phila 
delphia, Pa. 


